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Disclaimer

This presentation and the information contained herein and any oral communication in connection with it (the "Information") are strictly confidential and are being provided to you solely for your
information. This presentation or the Information may not be reproduced, further distributed to any other person or published, in whole or in part, for any purpose.

This presentation has been prepared by the Company. The Information contained in this presentation has not been independently verified and no representation or warranty, express or implied,
is made or given by or on behalf of the Company or any of their respective members, directors, officers or employees or any other person as to, and no reliance should be placed upon, the
accuracy, completeness or fairness of the Information or opinions contained in this presentation, or any other Information discussed orally. Estimates on project economics are largely based on
Definite Feasibility Study released in February 2019. Company has updated essential information of the DFS since and developed monthly based economic model. The model has been developed
and checked by independent consultant, but it has not been validated in such detail as the DFS. None of the Company or any of their respective members, directors, officers or employees or any
other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents, the Information or otherwise arising in connection therewith.

The Information and opinions contained in this presentation and any other information discussed orally in connection with this presentation are provided as at the date of this presentation and
are subject to change without notice.

This presentation includes forward-looking statements. The words "believe," "expect," "anticipate," "intend," "may," "plan," "estimate," "will," "should," "could," "aim," "target," "might," or, in
each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in which the statements are made. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the Company's actual results, performance or
achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are
based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future, involve elements of subjective
judgment and analysis and are based upon the best judgment of the Company as at the date of this presentation.

You are solely responsible for forming your own opinions and conclusions and for making your own assessment of the Information and, where needed, for seeking adequate independent
professional advice. The Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account investment objectives
or legal, accounting, regulatory, taxation or financial situation or particular needs that you may have. Neither this presentation nor the Information shall be construed as comprising an investment
recommendation in respect of any securities. Explicitly, this presentation is provided to you for general information only, not in connection to any investment arrangement or opportunity.
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Metals and Minerals Needeed for More Sustainable and Digitalized World
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European Commission, Critical Raw Materials for Strategic Technologies and Sectors in the EU, A Foresight Study, 2020




Drivers for Increasing Demand for Lithium

Slowing Down the Global Warming Speeding up Digitalization

Electrification Renewable energy Electrification of
of transportation production, energy storage consumer electronics
systems and grid storage and products
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EUROPEAN
GIGAFACTORIES
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Current Lithium Supply Creates More CO, and SO,
Emissions Than a Shorter Route
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Lithium Raw Material Supply
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w China = Argentina = Chile = Australia = USA = Other

Current situation:

e Australia is the biggest
lithium ore/concentrate
producer (~70 % of
spodumene concentrate)

* Chinais the biggest
producer of lithium
hydroxide and lithium

A d carbonate
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Keliber is a Finnish mining and battery chemical company
that aims to start the sustainable production of battery-

grade lithium hydroxide, utilising its own ore, in 2024. Short transportation
distances, reliable and

traceable supply chain

Ore Reserves for

Fostering
sustainable 15+ S
development, operation
Significant upside g7" soda leaching

respecting people
and the
environment

potential technology goes
technically and

environmentally
beyond

Planned annual state-of-the-art Keliber
production for chemical plant

15,000 tonnes of
battery-grade
lithium hydroxide
monohydrate

Integrated

production from
ore to lithium

Forecasted
as one of the

most cost-

effective
worldwide
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Keliber’s of Lithium Hydroxide from Own Ore Reserves
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Research and Development — Circular Economy

e Keliber is active in R&D taking part in
several national and European research
consortium

* Focus on sustainable sourcing and
production, traceability, battery e SR
recycling and circular economy PR s e A el

e Utilization of waste streams in circular
economy

o BATTCircle 2.0

o BATTRACE ) i

o DECARBONATE >
o MIMEPRO

o Both EU Battery IPCEls
o EIT RM Morecovery
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Keliber Highlights
e Strongly growing battery markets
e Existing Ore Reserves for 15+ years with

from
based on best

available techniques
* Planned annual production of 15,000 tonnes of
e European location is

meaning

and operations
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Keliber - Sustai
from Europe

pekka.tanskanen@keliber.fi +358 44 3344938
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